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7PaUFIfUbaPKU_ baP 7aVa]Uba /aMMfKaPMfX
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a]UaV *aUOKVJTU +L9 f XO2fK‘ ‘PfK fK‘ baP7a1
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UaP]UUaUKUb :]UIT^UaP ]V /a^PFIadZOffX

baP&KPU^fXXa/aMMfKA;]a >nP_aP]UUaUKUb>nP_aP
OTXXMaUb]a /r_X]d^Za]MaP^fXMaUhO]d^V]Ma]_aUaU
4baaUfU baP:UMI]dZXKU_baP7aVa]Uba FKeaMa]1
X]_aUA.fd^ baP>a_PnOOKU_aPZXwPMa7aVa]UbafV1
VfUU *aMaP#a eaPh bfOObaP7aVa]UbaPfM$]O]TUaU
KUb 0a]MOwMFa‘aOM_aXa_M^fMA@U^fUb b]aOaP$TP1
_feaU ]OMaObaV 7aVa]UbaPfMVr_X]d^hOa]Ua:UM1
Od^a]bKU_aUF]aX_aP]d^MaMFKMPa‘‘aUA;fO 5fKSMF]aX
baO7aVa]UbaPfMaO]OMaOh‘nP#f d^OMKVFKOTP_aUA
/]M Va^P :]UIT^UaP]UUaUKUb:]UIT^UaPU OTXXb]a
7aVa]Uba FKZnU‘M]_a]UaU_PrOOaPaU yUfUF]aXXaU
5fUbXKU_OOS]aXPfKVaP^fXMaUA
4UJ]aP7PKSSaUIKPbaUb]a&^aVaU#T ^UKU_OefKh
’TF]fXaOh2KXMKPh 8Pa]Fa]Mh’d^KXaKUb#] PMOd^f‘MfU1

^fUb JTUZTUZPaMaU8Pf_aOMaXXKU_aUaPrPMaPMA@Kd^
a]_aUa$TPOd^Xw_afKOfUbaPaU’SfPMaUZTUUMaUa]U1
_aePfd^MIaPbaUA/]M J]aX>a_a]OMaPKU_KUb:]UOfMF1
eaPa]MOd^f‘Mb]OZKM]aPMaUb]a 7PKSSaU]U OaSfPfMaU
@Pea]MOPwKVaUA;KPd^ baU eafUMITPMaMaU8Pf_aU1
ZfMfXT_]OMaObaV 7aVa]UbaPfMUKUVr_X]d^hO]d^
fK‘ a]Ua_PrOOaPa / a]UKU_OJ]aX‘fXMFKeaF]a^aUA
>a] baPfUOd^X]aOOaUbaU*PwOaUMfM]TUOPKUbaOMaXXMaU
O]d â]U]_a’d^IaPSKUZMM^aVaÛaPfKOA;]a #T ^U1
efK‘rPbaPKU_hb]a #T ^U1 KUb 0aeaUO‘TPVaU‘nP
’aU]TPaUha]UaOMfPZa$aPa]UOXfUbOd^f‘MOTI]a a]Ua
JaPM]a‘MajKOfVVaUfPea]MV]MbaV 3KPfSfPZ_a^rP1
MaUbfea] FKbaU8fJTP]MaUA;]a Od^rUa0fUbOd^f‘M
KUbbfO ]UMfZMa;TPxaeaU IKPbaU FKbaU ’MwPZaU
baP7aVa]Uba _aFw^XMA:O Oa]\abTd^ I]d^M]_hbfOO
baP >aZfUUM^a]MO_PfbbaO/aMMfKaPMfXOJaPeaOOaPM
IaPbaUZrUUaA;aP 7aVa]UbaPfMI]Pb b]a :P_aeU]O1
OafK‘fPea]MaUKUb]UOa]Ua@Pea]Ma]Ux]aOOaUXfOOaUA
7aVa]UbafVVfUU *aMaP#a eaP I]aO Od^X]aOOX]d^
UTd^bfPfK‘ ^]UhbfOOaOea] baP7aVa]UbaPfMOMwM]_1
Za]MOd^I]aP]_]OMhfXXaJaPOd^]abaUaU4UMaPaOOaUFK
eaPndZO]d^M]_aUA
;fO 8fF]MbaP&a]XUa^VaPOd^f‘MIfP a]UbaKM]_A;aP
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MaKUeab]U_MI]abaP^TXMIaPbaUA>abfKaPMIKPba
Xab]_X]db̂]a_aP]U_a&a]XUf^VabaP8PfKaUOTI]a baP
\nU_aPaU >aJrXZaPKU_O_PKSSaUA7aPfba b]a /a]1
UKU_aUJTU3K_aUbX]d^aUTbaP\KU_aU8fV]X]aUO]Ub
‘nPbaU7aVa]UbaPfMOa^PI]d^M]_hbaUUO]aO]Uba]U
FaUMPfXaP>aOMfUbMa]X‘nP b]a jKZKU‘MbaP7aVa]Uba
/aMMfKaPMfXA



P

1FNX^eKXZKYZVZK
8ZK5ZOZVN[ZK_HQF[_O :\> -_V :G\G _QQZ1FNX^eKXZKVNNZNFN[ 1FNX^eKXZK
VO=QHZKEMN\R 1_WKZNBFK1FNX^eKXZKYZVZKZVN>=N [VZJZO%_X SMNNHZN[VZ
&HVOO^eKXZKVNNZNFN[ &HVOO^eKXZKZVNZN7VN^QV]SVN[_J LMQVHVJ]WZ5ZJ]WZ/
WZN[ZK5ZOZVN[ZZKW_QHZN>5QZV]WBZVHVXDFK[Z_F]W[ZKXZJZQQVXZ%ZVQXZ/
LnZXH>

= XO:]UOM]a_OMaXXMa7aVa]UbafVVfUU *aMaP
#a eaPbaU 3KU_enP_aPD]UUaUb]a 7aVa]U1
baPfMOV]M_X]abaPV]M]^PaU (aOOTPMOJTPA @U1

Od^X]aOOaUbIKPbaUb]a(wKVa baP7aVa]UbaJaPIfX1
MKU_eaO]d^M]_MKUbb]a@K‘_feaUbaPJaPOd^]abaUaU
$aPIfXMKU_OfeMa]XKU_aUJaPOMwUbX]d^aPZXwPMA
;fO Ia]MaPa *PT_PfVV ‘fUb ]V UaKaU/a^PFIadZ1
PfKV baP ’d^KXfUXf_a#] X OMfMMA;]a 3KU_enP_aPD
]UUaUIKPbaU ]U bPa] 7PKSSaUfK‘_aMa]XMKUb ea1
fUMITPMaMaUa]UaU8Pf_aUZfMfXT_A;aP 7aVa]Uba1
PfMITXXMabfV]M b]a >abnP‘U]OOaKUb#nUOd^a baP
3K_aUbX]d^aUfU ]^Pa # T^UTPMO_aVa]UbaaPrPMaPUA
:O OMaXXMaO]d^̂ aPfKOhbfOOJTPfXXaVb]a $aPe]UbKU1
_aU baOr‘ ‘aUMX]d^aU$aPZa^POJaPeaOOaPMIaPbaU
OTXXaUA@KOOaPbaV InUOd^aUO]d b̂]a 3KU_aUa]UaU
&Pa‘‘SKUZMhIT /KO]Z _a^rPMIaPbaUZfUUKUbIT
7aMPwUZaZTUOKV]aPMIaPbaUZrUUaUA:eaU‘fXXOea1
OSPTd^aUIKPba bfO&^aVfh IfPKV fU baU;TP‘fU1
XwOOaUUKPOa^PIaU]_ 3K_aUbX]d^aMa]XUa^VaUA5]aP
IKPba JTP_a^fXMaUhbfOOb]aOa@UXwOOafXOXfU_Ia]X]_
_aXMaUKUbbfOOa]Ua_aI]OOajKPndZ^fXMKU__a_aU1
neaPbaU wXMaPaU ;TP‘eaIT^UaPU eaOMa^MA@XO0r1
OKU_OJTPOd^Xf_ZrUUMaUea]OS]aXOIa]Oa_aVa]UOfV
TP_fU]O]aPMa$aPfUOMfXMKU_aUbKPd^_a‘n^PMIaPbaUA
;aP 7aVa]UbaPfM̂ fM b]aOa*KUZMaOTI]a b]a Ia]1
MaPaU:PZaUUMU]OOafK‘_aUTVVaUA;]a @UX]a_aUbaP
3K_aUbX]d^aUIaPbaUaPUOM_aUTVVaUKUbb]a %V1
OaMFKU_JTU aUMOSPad^aUbaU/fOOUf^VaU ]U baU
Uwd^OMaU/TUfMaU _aSPn‘MA
>a]V fUOd^X]aOOaUbaU.fd^MaOOaU]V (aOMfKPfUM
’d^IGFaP^nOX]IKPba baU 3KU_enP_aPD]UUaUUTd^
a]U7aOd^aUZneaPPa]d^MA>a]V _aVnMX]d^aUjKOfV1
VaUOa]U‘fUbaU Ia]MaPa ]UMaPaOOfUMa7aOSPwd^a
OMfMMA





\\

3MQBShWQZKZVVO-ZHH_FZKH_Q
:)> =FXFJĤ VJ:\> &ZLHZO^ZK:G\‘

’a]M baP #] abaPeaXaeKU_baP 5TXFZr^XaPa] ]V
/aMMfKaPMfXcWYgXaeMbfO KPfXMa5fUbIaPZ I]abaP
]UKUOaPaP(a_]TUA;]a 2r^XaPIKPOMh_a_P]XXMfK‘ a]U1
^a]V]Od^aP>Kd^aU^TXFZT^Xaha]U 7XfO2r^XaPIa]U
KUba]U2r^XaPMPwKVX]FKV ;aOOaPMO]Uba]U7aUKOO
KUbXfOOaUbfea] :P]UUaPKU_aUfU Od^rUa’MKUbaU
fV 2T^XaUVa]XaPfK‘ZTVVaUA
>aPa]MOOa]Ma]UaV 3f^P]OMa]UFa^UZrSy_aO,2 V]M
baU $TPfPea]MaU‘nP bfO *PT\aZM=Lcg eaOd^w‘M]_MA
4VVaP I]abaP e]aMaUO]d^7aXa_aU^a]MaUhfK‘ b]a
2r^XaPMPfb]M]TU]U KUOaPaV &fXhbfO O]d f̂V (fUba
baO3KPfSfPZ@fP_fK eayUbaMĥ]UFKIa]OaUA

7FKMLlVJ]WZJ0hWQZKHKZYYZNZKJHO_QJVN[ZK&]WDZVB
;]a 2TUMfZMaFKV :KPTSw]Od^aU2r^XaPJaPa]U‘n^P1
MaUbfFKhbfOOfV EA/f] =LcL bfO *PwO]b]KVKUb
Ia]MaPa / ]M_X]abaPb]aOaO$aPa]UOaPOMVfXO]U ]^PaP
$aPa]UO_aOd^]d^Ma]UbaP’d^Ia]F Mf_MaUA.fd^ a]UaV
^aPFX]d^aU:VS‘fU_ ea]V #] XaP>XTdZ^nMMX]KUba]UaP
fU_aUa^VaUteaPUfd^MKU_ea] 8fV]X]aUaPXaeMab]a
&a]XUa^VaPOd^f‘MfUbaPUMf_OfKd^ b]a 2r^XaPMPfb]1
M]TU]V :UMXaeKd^A8nPfXXb]a &a]XUa^VaUbaUIfP aU
aOKUJaP_aOOX]d^a&f_aA’]a IfP aU ea_a]OMaPMJTU
baP 7fOM‘PaKUbOd^f‘MKUb baP ,P _fU]OfM]TUhIT1
‘nPbaP*PwO]baUM5a]UF’SPaU_aXV]Ma]UaV u7%:&
>(@.;q eaOMaUObfUZMaA:P ‘PaKaO]d Ôa^Ph ]V 3f^Pa
=Lci b]a$aPa]UOV]M_X]abaPea]V WA&Pa‘‘aU I]abaP ]U
baP’d^Ia]F ":UMXaeKd^-ea_PnOOaUFKbnP‘aUA

;fO ,2 KUMaPbaP0a]MKU_baP2r^XaP]U;TP]O#] dZ]
eabfUZMaO]d ĴTU 5aPFaU‘nP b]a _PTOOFn_]_a%U1
MaPOMnMFKU_]V /aMMfKaPMfXKUbbaPIa]MaPaU%V_a1
eKU_A.KP bfUZ fXXb]aOaP>a]MPw_aIfP aOVr_X]d^h
b]aOaU@UXfOOaP‘TX_Pa]d^ bKPd^FK‘n^PaUA

8VZ6Q_OOZDZVHZKXZ^ZN
;]aOaP@KObPKdZ]OMSfOOaUb‘nP fXXKUOaPa : ]UOwMFa
FK_KUOMaUb]aOaOfXMaU2r^XaP^fUbIaPZOA/]M KU1
OaPaP@ZM]J]MwM^]aP]UKUOaPaP(a_]TU Xa]OMaUI]P a]1
UaUIaPMJTXXaUZKXMKPaXXaU>a]MPf_fKd^ neaPKUOaPa
7PaUFaÛ]UfKOKUbKUMaPOMnMFaUbfV]MfKd^ b]a>a1
Vn^KU_aUbaO:KPTSw]Od^aU2r^XaPJaPa]UOA
;fO ,2 5TXFZr^XaPa] /aMMfKaPMfX=Lcg ]OMbfUZ 4^1
PaP %UMaPOMnMFKU_eaPa]MKUb VTM]J]aPMhbaU ZTV1
VaUbaU@UXfOOJTV =+A@K_KOMe]O=cA’aSMaVeaP
=Lcg I]abaP FKa]UaV Od^rUaU:PXaeU]OIaPbaUFK
XfOOaUA

P[,W+8-&W/[+W3 HbWVT+W

<B FZ"K$b&"+W+%%!
?+TT/S+WT/"RZ! L;#YU#.%V
L0#Y*#LY0(#
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1FK_L_KS=_KX_F
7VNZcFSFNYHJ]W_N]ZL_]SZNT8ZK1FK_L_KS=_KX_FVJHJZVH:GGPZVN’ZXVMN_/
QZK,_HFKL_KSN_]W;FN[ZJKV]WHQVNVZN>7K̂ VZHZHZVNZXKMJJZ9W_N]ZBFK&HlK/
SFNXFNJZKZK5ZOZVN[ZaFNJZKZJ5ZDZK^ZJFN[ [ZKX_NBZNQlN[QV]WZN’ZXVMN
VO=_KX_FZK1FK_>7K̂ VZHZH-hXQV]WSZVHZNBFK$OJZHBFNXNZFZK(KMUZSHZFN[
BFK#ZKHKZHFNX[ZK2NHZKZJJZNFNJZKZK’ZXVMN̂ZV;FN[ FN[ 0_NHMN>8_J _QQZJ
oN[ZHMWNZBFJlHBQV]WZ#MKJ]WKVYHZNFN[ =Fn_XZNJH_HH>,FN XZWHZJ[_KFOa
[_JJ DVKFNJYeK[VZ1_WKZ:G\\ ^VJ:G:G BFK[Zo NVHVEZN%ZVQN_WOZ_N[VZJZO
BFSFNYHJYlWVXZN(KMUZSHZNHJ]WZV[ZN>

"_ J ^KVNXHFNJ[ZK1FK_L_KS=_KX_FT
m ;aP@fP_fKaP3KPf]OMI]PMOd^f‘MX]d^U]d^MfK‘ (TOaU

_aeaMMaMA$]aXaU7aVa]UbaU ‘wXXMaOU]d^MXa]d^Mh
fKd^ UKP]^Pa TeX]_fMTP]Od^aU@K‘_feaUFKyUfU1
F]aPaUA;fPneaP^]UfKOeXa]eM]^UaUZfKV ’S]aXPfKV
FKP7aOMfXMKU_]^PaP :UMI]dZXKU_A;aP 3KPfSfPZ
@fP_fK e]aMaMKUOb]a /r_X]d^Za]Mhb]a :UMI]dZXKU_
KUOaPaP7aVa]Uba JaPOMwPZM]Ub]a a]_aUaU5wUba
FKUa^VaU KUbb]a jKZKU‘MfZM]JV]MFK_aOMfXMaUh
bf bKPd^ ]^U *PT\aZMabKPd^_a‘n^PMIaPbaU ZrU1
UaUh‘nPb]a OTUOMb]a /]MMaX‘a^XaUA

m ’TXd^ZTUZPaMa*PT\aZMaOaMFMbaP 3KPfSfPZ@fP1
_fK Oa]MOa]UaP@UaPZaUUKU_]V 3f^P=LLWKVA’T
aUMI]dZaXU]V *PT\aZMu:UaP_]a l UfMnPX]d^q>fK1
^fUbIaPZ KUb >aPfMKU__aVa]UOfV @U_aeTMa
fKO a]UaP5fUb FKPaUaP_aM]Od^aU’fU]aPKU_JTU
>fKMaUKUb MPaMaUV]MbaU @U_aeTMaUfK‘ baU
/fPZMA0fUbI]PMOd^f‘MO1KUb7fOMPTeaMP]aeaaPfP1
ea]MaUFKOfVVaUV]M(a^f12X]U]ZaUfKO(^a]U‘aX1
baUh’d^]UFUfd^1>fb KUb>fb jKPFfd^ ]V *PT\aZM
u0fUbOd^f‘MOVab]F]Uq*PT_PfVVahIaXd^a *fM]aU1

MaU‘nP&^aPfS]aU]UO*fPZ_ae]aMeP]U_aUA0fUbI]PM1
Od^f‘MX]d^a;]PaZMJaPVfPZMaPSPTyM]aPaU JTU ]^PaP
jKOfVVaUfPea]M]V *PT\aZMu(a_]TUfXSPTbKZMaqh
]UbaV ]^Pa *PTbKZMaFKOfVVaU_a‘fOOMfK‘ #T 1
d^aUVwPZMaUbaP(a_]TU KUbneaPa]UaU0]a‘aPOaP1
J]da JaPZfK‘MIaPbaUA.fMKPOd^nMFaPh 8rPOMaPKUb
0fUbI]PMaPafX]O]aPaU]V *PT\aZMu@PMaU‘rPbaPKU_q
/fOOUf^VaU ‘nPMGS]Od^a&]aP1 KUb *xfUFaUfPMaU
baO@fP_fKaP3KPfOI]a baU7Xr__X]‘PTOd^hb]a 2n1
d^aUOd^aXXaTbaPbaU 7aXeP]U_‘fXMaPA @XXacg *PT1
\aZMa]UbaU>aPa]d^aU0fUbI]PMOd^f‘Mh&TKP]OVKOh
aUaP_]aa‘yF]aUMaO>fKaUh 7fOMPTUTV]ah7aOKUb1
^a]MOIaOaUh%VIaXMe]XbKU_KUb .fMKPOd^KMF^f1
eaUFKV j]aXhb]a I]PMOd^f‘MX]d^a#a PMOd^rS‘KU_]U
KUOaPaP(a_]TU FKJaPeaOOaPUKUb_Xa]d^Fa]M]_KU1
OaPa I KUbaPOd^rUa.fMKPKUb0fUbOd^f‘M‘nP b]a
jKZKU‘MFKaP^fXMaUA

m ;aP &Pw_aPOd^f‘MOJaPa]U ubPa]ZXfU_Ad^q̂fM ne1
P]_aUOOd^TUJTPbaV ’MfPMbaO3KPfSfPZO@fP_fK
JaPOd^]abaUa*PT\aZMa]UbaP(a_]TU ]UO(TXXaU_a1
ePfd^MA;fPKUMaPO]UbbaPOXTI%S5Td^P^a]UhbaP



\b

<^P]aO]Iw_ ]U 7]S‘1,eaP‘P]dZhb]a $aPfUOMfXMKU_
u;fO ZX]U_aUba&fXq]V #a _aUOMaMMaPMfXhb]a 5aP1
fKO_fea baOu0fUbOd^f‘MO‘n^PaPOqhb]a #a ]UIfU1
baPKU_aUu0fUbOd^f‘Ml o OOal # GqhbaP:]OaUIa_
PKUbKVO>aP_IaPZ 5aPFUfd^KUbbaP8XrOOaPIa_
]V /aMMfKaPMfXA;aP 3KPfSfPZ]OMfXOTU]d^MOMTMfX
.aKaO KUb%UeaZfUUMaOhOTUbaPUaPefKMfK‘ >a1
OMa^aUbaVfK‘A

"_ KFOJMQQHZNDVK[_^ZVJZVNT
m #a]XI]P b]PaZMJTU baU STO]M]JaU:‘ ‘aZMaUbaP

&a]XSPT\aZMahJTV aP^r^MaU>aZfUUM^a]MO_PfbbaP
(a_]TU KUbJTV )KfX]MwMO10feaXbaO>KUbaOu(a1
_]TUfXaP.fMKPSfPZJTU UfM]TUfXaP>abaKMKU_q
SPTyM]aPaU ZrUUaUA’MKb]aUFa]_aUhbfOOV]MMaX1
‘P]OM]_V]Ma]UaPFKOwMFX]d^aU#a PMOd^rS‘KU_JTU
cLlc+ /]XX]TUaU8PfUZaU\w^PX]d_̂aPad^UaMIaP1
baUZfUUA

m #a]XI]P bfbKPd^ 7aXbaPJTU >KUb KUb 2fUMTU
OTI]a ;P]MMV]MMaXFKP%VOaMFKU_JTU*PT\aZMaU]U
b]a (a_]TU eP]U_aUZrUUaU"fZMKaXXYg9 b aO*fPZ1
eKb_aMO-KUbV]MbaV u3KPf‘nUx]eaPq"+ 8PfUZaU
SPT : ]UIT^UaPKUb3f^P-UKPcE9 b aP2TOMaUOaX1
eaPMPf_aUA

m #a]XI]P bfV]MbfO#a PMOd^rS‘KU_OSTMaUF]fXa]UaP
]UMfZMaU0fUbOd^f‘MUfd^^fXM]_UKMFaUKUbeaIf^1
PaU ZrUUaUA

m #a]XI]P KUOU]d^MaI]_ e]UbaUhOTUbaPU]UUaP^fXe
JTUcL 3f^PaU:P‘f^PKU_aUV]MbaV 3KPfSfPZOfV1
VaXUKUbKUObfUfd^ I]abaP UaKaUMOd^a]baUZrU1
UaUA

"_ J SMJHZHFNJ[VZ%ZVQN_WOZT
m 3aba 7aVa]Uba Xa]OMaMV]M baV u3KPf‘nUx]eaPq

a]UaU>a]MPf_JTU + 8PfUZaUSPT : ]UIT^UaP KUb
3f^PA ;KPd^ 8aOMXa_KU_]U baU ’MfMKMaUbaO&Pw1
_aPOd^f‘MOJaPa]UO]OMFKbaV _aO]d^aPMhbfOOb]a
7aVa]Ubaea]MPw_aU]d^MneaPbaU u3KPf‘nUx]eaPq
^]UfKOfU_a^TeaUIaPbaUZrUUaUA

m ;aP>a]MPf_JTU>KUbh2fUMTUaUKUb;P]MMaUI]Pb
\w^PX]dP̂KUbY+9 b aObKPd^Od^U]MMX]d^aU*fPZeKb1
_aMOJTUch=/]TA 8PfUZaUfebadZaUA;]a *fPZ_a1
Va]UbaUMPf_aUbfV]M UTd^ PKUbc+ 9 b aO>Kb1
_aMOA

"V Z JVZWHZJOVHFNJZKZK-VH^ZJHVOOFNX_FJT
m ;]a *fPZ_aVa]UbaUJaP‘n_aU_aVwOO>KUbaOJTP1

_fea KUb ’MfMKMaUbaO&Pw_aPJaPa]UOubPa]ZXfU_A
d^q OTIT^X]V $TPOMfUbfXOfKd^ ]UbaP/]M_X]abaP1
JaPOfVVXKU_baP*fPZMPw_aPOd^f‘MneaPb]a /a^P 1
^a]MbaP’M]VVaUA;fbKP d^ ]OM_aO]d^aPMhbfOOZa]Ua
:UMOd^a]ba_a‘wXXMIaPbaU ZrUUaUhb]a baU 4UMa1

PaOOaUbaP*fPZ_aVa]UbaUFKI]baPXfK‘aUKUbbaU
j]aXOaMFKU_aU_aVwOO*fPZJaPMPf_I]baPOSPad^aUA

m @UOMaXXaJTU@Kxf_aU_]XM]V .fMKPSfPZbfO*P]UF]S
baP8Pa]I]XX]_Za]MKUbbaO@UPa]FaOA$]aXa@ZMaKPa
fKObaU7aVa]UbaUbaO3KPfSfPZOaU_f_]aPaUO]d^
eaPa]MO\aMFM]Ub]aOaV‘Pa]I]XX]_aU(f^VaUA

5ZOZVN[ZEZKJ_OOQFNXJHK_SH_N[FO
VO,MEZO^ZK:G\G
m ;]a 7aVa]UbaPwMafXXaPiL *fPZ_aVa]UbaU^feaU

]V 3f^P=LLY a]UaPea‘P]OMaMaU>aMa]X]_KU_fU baP
FIa]\w^P]_aU:PP]d^MKU_OS^fOabaO3KPfSfPZOJTU
=LLWe]O=LcL FK_aOM]VVMA;]aO IfP $TPfKOOaM1
FKU_bf‘nPh bfOObaP>KUb ]V @K_KOM=LLWb]a
2fUb]bfMKPbaO3KPfSfPZO@fP_fK fXO(a_]TUfXaP
.fMKPSfPZUfd^ >KUbaOP]d^MX]U]aUfUaPZfUUM̂fMA

m ;fV]M baP3KPfSfPZ@fP_fK UKU]Ub]a aPOMaFa^U1
\w^P]_a>aMP]aeOS^fOaJTU =Lcc e]O=L=L _a^aU
ZfUUh]OMb]a jKOM]VVKU_baP7aVa]UbaeaJrXZa1
PKU_V]MMaXO7aVa]UbaJaPOfVVXKU_OeaOd^XKOOUr1
M]_A:UMOd^]abaUIaPbaU VKOOneaPbaU *fPZJaP1
MPf_V]MbaU_aVa]UOfVaUj]aXaU‘nPbaU3KPfSfPZ
KUbneaPbaUu3KPf‘nUx]eaPqfXO7aVa]Ubaea]MPf_
FKP%VOaMFKU_baP*fPZMa]XSPT\aZMaA

"72," =,87’$,5 2- -7%%=$7’ %=.

@V =YA@K_KOM=LcL yUbaMKUMaPbaV /TMMT
u0fUbOd^f‘Ml o OOal # Gqa]Ua#a ]UIfUbaPKU_
]V /aMMfKaPMfXOMfMMA,P _fU]O]aPMI]Pb b]a#f Uba1
PKU_JTV 3KPfSfPZ@fP_fKA;]a Od^TUFKVOad^O1
MaU/fX bKPd^_a‘n^PMa_aVnMX]d^a#a ]UIfUba1
PKU_]V 3KPfSfPZ@fP_fK ]OMV]MMXaPIa]Xaa]U/KOO
‘nP fXXa0]ae^feaP]UUaUKUb 0]ae^feaP Od^rUaP
0fUbOd^f‘MaUhZKX]UfP]Od^aP0adZaPe]OOaUKUb
_ab]a_aUaU(aeaUOf‘MOA’]a yUbaMb]aOaO3f^P]U
baP7aVa]Uba /aMMfKaPMfXOMfMMA;]a #f UbaPKU_
OMfPMaMea] baP&KPU^fXXa/aMMfKKUb‘n^PMneaP
baU 0fKeeaP_h baU #a OOaUeaP_aP (aeeaP_ ]U
5TMMI]XKUbaUbaM]UbaP#] XaP&PTMMaA’]a IaPbaU
ea] b]JaPOaU*TOMaUV]M‘a]UaU’SaF]fX]MwMaUfKO
Of]OTUfXaUKUbPa_]TUfXaU*PTbKZMaUJaPIr^UMA
jKbaV aP‘f^PaU ’]a 4UMaPaOOfUMaOneaP#a ]Uah
b]a (a_]TU KUbb]a UaKa7aVa]Uba /aMMfKaPMfXA
7aUfKaPa 4U‘TPVfM]TUaUZrUUaU’]a baV 8XGaP
u0fUbOd^f‘Ml o OOal # GqbaO3KPfSfPZO@fP_fK
aUMUa^VaUhIaXd^aPfK‘ baP7aVa]UbaJaPIfX1
MKU_fKx]a_MA
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DDD>
OZHH_FZKH_Q>]W
&VN[&VZ_F]WJ]WMNXZJFKYHT"Z NNNV]WH_FY3_D_VVa[_NN EVZQQZV]WH_FY[ZK
3MOZL_XZ[ZK5ZOZVN[Z-ZHH_FZKH_QT

%V‘fOOaUba 4U‘TPVfM]TUaUO]Ub KUMaPIII A
VaMMfKaPMfXAd^fK‘_aOd^fXMaMA5]aPa]UZXa]UaPteaP1
eX]dZhIfO ’]a yUbaUZrUUaUKUbIaXd^a /r_X]d^1
Za]MaU’]a TUX]Ua]U$aPe]UbKU_V]MbaP7aVa]Uba1
JaPIfXMKU_̂feaUA

,ZDJ
4UbaP(a_aXaP‘TX_aUa]UVfXIrd^aUMX]d b̂]a *KeX]1
ZfM]TUaUhIaXd^a fKd^ fXO.aIO fK‘ baP5TVaSf_a
fK‘_aOd^fXMaMIaPbaUA

#ZK_NJH_QHFNXJS_QZN[ZK
4V $aPfUOMfXMKU_OZfXaUbaPaPOd^a]UaU;fMaU baP
7aVa]Uba "]UZXA@e‘fXXaUMOTP_KU_OMaPV]Ua-hfeaP
fKd^ JTU$aPa]UaUA3abaPVfUÛ fMb]a /r_X]d^Za]Mh
OaXeaPa]Ua$aPfUOMfXMKU_TUX]UaFKaP‘fOOaUA’]a aP1
Od^a]UMfK‘ baP5TVaSf_a aPOMbfUUhIaUU O]abKPd^
b]a $aPIfXMKU_fZM]J]aPMIKPbaA

"V KHJ]W_YH@5ZDZK^Z
7aIaPeaMPa]eaUba ^feaU b]a /r_X]d^Za]Mh]^PaU
>aMP]aeJTPFKOMaXXaUA’]a ZrUUaUbfFK ea] baP@eMA
8]UfUFaU"yUfUFaURVaMMfKaPMfXAd^-a]U *fOOITPM
fU‘TPbaPUA

*NQVNZJ]W_QHZK
>aUrM]_aU’]a 2a^P]d^MVfPZaUĥfeaU feaP Za]Ua
ja]MhIw^PaUb baU ’d^fXMaPr‘‘UKU_OFa]MaUfK‘ baP
7aVa]UbaJaPIfXMKU_JTPea]FK_a^aU[’]a ZrUUaU
b]aOa]V ,UX]UaOd^fXMaPeaOMaXXaUhKUbb]a 2a^P]d^M1
VfPZaU IaPbaU 4^UaUSaP*TOMV]M(ad^UKU_ FK1
_aOMaXXMA@Kd^b]JaPOa8TPVKXfPah(a_XaVaUMaKOIA
OMa^aUFKV ;TIUXTfb FKP$aP‘n_KU_A

2OOM^VQVZN
’Kd^aU ’]a a]Ua#T ^UKU_ĥ feaU ’]a a]U5fKO FK
JaPV]aMaUTbaP>fKXfUb FK JaPZfK‘aU[ #f O fKd^
]VVaPh aO ZfUU fK‘ baP5TVaSf_a aP‘fOOMIaPbaUA
#a UU’]a bfV]M OaXeaPU]d^MZXfPZTVVaUhUa^VaU
’]a V]MbaP@eMA8]UfUFaU2TUMfZMfK‘h ’]a IaPbaU
bfea] _aPUaKUMaPOMnMFMA

0QV]SZNM[ZKJFKYZN&VZJV]W[FK]W<
DDD>OZHH_FZKH_Q>]W
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=QQZJ5FHZ?
=QHDZK[ZNVJHDVZ_FYZVNZN;ZKXJHZVXZN<1ZWhWZKO_NSMOOHa[ZJHMOZWK0KlYHZ
JVN[EZK^K_F]WHa_^ZKFOJMDZVHZKJVZWHO_N>!(ZHZK$JHVNME+
3ZKBQV]WZ5K_HFQ_HVMNa_QQZJ5FHZFN[ EVZQ5Qe]SFN[ VO&LZBVZQQZNXFHZ5ZJFN[WZVH
DeNJ]WZNDVK_QQZN1F^VQ_KVNNZNFN[ 1F^VQ_KZN>

RG1_WKZ
5K_aUMTeXaP,MM]X]fh#] Xhc=ALEAiL
2wOaP1jKVOMa_0]X]fUh:MF_aUhL=ALYAiL
’d^PfUaP10aeaP5]Xbfh,eaP^T‘aUhLEAL=AiL
#a eaP3TOa‘h,eaP^T‘aUhcWALgAiL
#a eaPj]Mfh#] Xh=gAL+AiL
#] UZXaP/fbaXa]Uah#] XhL=AL+AiL
#] UMaP18Pa]aPVKM/̂fP]fh :MF_aUhcLALcAiL

R) 1_WKZ
5KeaP7aPMPKbh#] XhLYALWA=+
2aSZf 5TPOMh#] Xh=+ALgA=+
,aOd^_aP5aXaUfh:MF_aUh=cALcA=+
(TOO]2XfPfh#] Xhc6ALcA=+
’d^PfUaP3TOa‘h#] Xhc=ALEA=+
#] UZXaP@X‘Pabh#] XhLiALcA=+
#] UZXaP@XT]Oh#] XhL+ALWA=+
jKVOMa_#f XMaPh # ]Xh=+AL+A=+
jKVOMa_@_UaOh#] XhL=AcLA=+

PG1_WKZFN[ lQHZK
:PUa@_fM^fh#] XhiLALgAc6hWi 3f^Pa
8]Od^aP5a]UP]d^h:MF_aUhciALiAcEhWg3f^Pa
7PwUfd^aP1(]U_aXa@X]dah/aMMfKh=LAL=A=LhWL3f^Pa
5TXX]U_aP(TOfX]fh#] Xh=EAL+AcYhW=3f^Pa
2aXXaP/fP]ah 5TMMI]XhL6ALYAc+hW+3f^Pa
/nXXaP@X‘TUOh,eaP^T‘aUh=6ALYAcEhWg3f^Pa
/nXXaP1$r_aX]:X]Ofh/aMMfKh=EALgAcEhWg3f^Pa
/nXXaP1jKVOMa_5abI]_h ,eaP^T‘aUhcYAL6A=LhWL3f^Pa
,aOd^_aP4bfh#] XhicALcAc=hWY3f^Pa
,aOd^_aP@UUfh#] Xh=gALEAcihW63f^Pa
’d^PfUaP2PaOFaUM]fh#] XhLiALEAcYhW=3f^Pa
’d^PfUaP15]XMePKUUaP(TOfX]ah/aMMfKhc6ALEAcYhW=3f^Pa
jKVOMa_>aPMfh/aMMfKhc+ALWA=LhWL3f^Pa
jKVOMa_@UUfh:MF_aUh==ALiAcEhWg3f^Pa
jKVOMa_(aV]_]KOh/aMMfKhL=ALEAcYhW=3f^Pa


































